NOTICE
A g#es /7 TOWNSHIP PENSION PLAN.
ORDINANCE

AN ORDINANCE TO CREATE AND ESTABLISH AN ANNUITY
OR PENSION PLAN FOR THE OFFICERS AND EMPLOYEES OF
ﬁgff TOWNSHIP "AND TO AUTHORITY THE
TOWNSHIP SUPERVISOR AND THE TOWNSHIP CLERK TO
CONTRACT, IN THE NAME OF THE TOWNSHIP, FOR SUCH
PLAN; TO DEFINE THOSE CLASSES OF OFFICERS AND.
EMPLOYEES WHO SHALL BE COVERED BY SUCH ANNUITY
~OR PENSION PLAN; TO SET FORTH THE RESPECTIVE PER
CENTUM SHARES WHICH £ 7223’ .- TOWNSHIP AND THE
OFFICERS AND EMPLOYEES SHALL CGNTRIBU’I’E TO THE
PREMIUM OR CHARGES ARISING UNDER SUCH ANNUITY OR
PENSION CONTRACT AND TO FURTHER PROVIDE FOR THE
DEDUCTION OF CONTRIBUTIONS FROM OFFICERS' AND
EMPLOYEES' COMPENSATION; TO ESTABLISH THE TIME AT
WHICH EXISTING AND FUTURE EMPLOYEES SHALL BECOME

ELIGIBLE FOR SUCH PLAN AND TO FURTHER ESTABLISH

THE NORMAL RETIREMENT DATE FOR ALL EMPLOYEES; TO
PROVIDE A METHOD FOR NON-COVERAGE OF AN OFFICER

OR EMPLOYEE OF THE ANNUITY OR PENSION PLAN; TO SET b

FORTH A DATE WHEREIN EACH PERSON COVERED UNDER
THE ANNUITY OR PENSION PLAN SHALL HAVE A VESTED
RIGHT OR INTEREST IN SUCH PLAN; TO RATIFY AND
CONFIRM THE VALIDITY OF ANY ANNUITY OR PENSION
PLAN IN EXISTENCE ON THE EFFECTIVE DATE OF THIS
ORDINANCE; AND TO REPEAL ALL ORDINANCES OR PARTS
OF ORDINANCES IN CONFLICT HEREWITH.

THE TOWNSHIP OF £ JAEST
COUNTY, MICHIGAN OKDAINS:

SECTION 1:
This ordinance shall be known and cited as the "/~ ToRETS
Township Pension Plan Ordinance.”

SECTION 2:

MISSAUKEE

Pursuant to Public Act 27 of 1960. as amended the Township of.

f70 £E% 7 ereby creates and establishes an annuity or pensio
plan and program for the pensioning of its officers and employees, ant
for such purposes, also hereby authorizes the township supervisor an
the township clerk to contract, in-the name of the township board, witl
any company authorized to transact such business within the State o
Michigan for annuities or peﬁsmﬁs
SECTION 3:
The annuity or pension plans created, established and contracted fo
under this ordinance shall cover each person w;zhm the following
classes of officers and employees:
(X) All officers of the iewnshxp board,

SECTION 4:

¥

. A. The Township of ,f”’ o ResT shali annuaiiy contribute 50 per

centum of that ;:-omcn ot the premium or charges arising under such
annuity or pension contract for each person within the class of
officers and employees enumerated in Section 3 hereof. Such
contributions shall be secured from the general fund of the township.
Each person within such class of officers and employees shall be
responsible for the remainder of the premium or charges and the
township treasurer is hereby authorized to deduct the same from each
perscns pay, salary or compensation and to apply the same to such
person's responsibility. .

B. Each empicyee who is employed on the effective date of the annuity .
or pension plan shall be eligible for coverage on that day provided he
or she then meets the feilowmg requirements, otherwise to be
::;:g:bie on the first policy anmversary on wh;{,h he or she meets

em;

1. He or she has completed at least O years of continuous employ-
ment,

2. His or her age (nearest bxrthday) is at least 18 years and net more *
than 85 years.

Every employee who becomes subsequently employed shail be

eligible on the first policy anniversary on which he or she meets

the following requirements.

1. He or she has completed at least O years of contmuous
employment,

2. His or her age (nearest bmhday) is at feast 18 years and not more
than 85 years.

An employee's normal retirement date shall be the policy

anniversary of the annuity or pension plan nearest his or her

birthday.

C Any person desiring not to be so covered shall give written notice to
the townsh:p clerk that he desires not to be covered, and if the
notice is received before the person has become covered under the

- contract, he shall not be covered thereunder. If the notice is received
. after the individual has become covered, his coverage under the
contract shall cease as provided for in the contract.

SECTION &:

Each person so covered under the annuity or pension plan shall have a

vested right or interest in such plan 0 months from the date the plan

becomes effective for such persons,

SECTION 6: -

The Township of /7 11554 “hereby ratifies and confirms the -

validity of any annuity or pension plan in existence on the effective date

of this ordinance.

SECTION T:

This ordinance shall take effect on the date of its pubi;uausn All
ordinances or parts of ordinances in conflict herewith are hereby .

repealed:
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